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TOGETHER with all and singular the rights, members, hereditamnents, and appurtenancees to the same belonging or in any way
incident of appertaining, including all built-in stoves arsd refrigerators, heating, air vonditioning. plumbing ard elevirical fintures, wall
to wall carpeting. fences and gates. and any other equipment or fixtures now or hereafter attackal, connectad or fitted in any wanner,

5 being the intention of the paities hereto that all such fivtures and eyuipment, other than houschold furniture, be coriderad a pat of
we realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever.
The Mortgayor represents and warrants that said Mortzagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Eens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or ercumber the same; and that the Mottgagor will forever defend the «2id premises unto the Mortgagee, its successors amd assigns,
from and against the Morntzagor and every person whomsoever lawfully ¢laiming or to claim the same or auy part thercof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgauor will promptly pay the principal and interest on the indebtedness evidenced by saikl promissory note at the
times and in the manner thercin provided. .

2. That this mortgage will secure the Mortgagee for any additicnal sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, Tepairs or other such purposes punuant to the
provisions of this mortgage, and also for any loars or advances that nay hereafter be mnade by the Muortuagee to tone Mortyagor under

the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amendald, or similar statates; and all sunis so advareal shall bear

interest at the same rate or rates as that provided in said note unless othernise agreed upon by the parties amd shall Le payable at the
demand of the Mortgages, unless otherwise provided in writing.

3. That Moitgagor will keep the improvements on the mortgaged premises, whether now existing or hercaftes to be erected, insurad
against boss by fire, windstorm amdd other hazards in a sum pot Jess than the balie Jdue hereurler at any tine and in a company or
compinies avceptable to the Morlgagee, and Mortgagor does heaeby assign the policy of policies of insurame to the Motgagee and
agrees that all such policies shall be held by the Mortzagee should it so require and shall include Boss payuble clases in Lavor Of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Moitagee by regivtered mxil; amd shoukd the
Mortgazor at any time fail to keep said premises insured or fail to pay the premiums fos such insurance, then the Mortgigee may cause

such improyements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranwe, with iuterest as
hereirabove provided.

4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and should Mortragor fail ta Jo
;. the Mortgavee rmay, atb its option, enter upon said premises and ake whatever repairs are necessary and charge the expuenses for such

repairs to the mortgage debt arxd collect the same uinler this mortgage, with intezest as hereinabove provided.

5. That the Mortzazee may at any time reuire the issuance and maintenance of insurance pon the Lfe of any person obligated
under the indebtedness secured hLereby in a sum sufficient to pay the mortzage delt, with the Mortgazee as bereficiary, and if the

grv:l;tniums are not othenwise paid, the Mortgagee 13y pay saxd premiums ard any zowunt so paid shall become a pant of the mortzage
ebt.

6. That Mortgazor agrees to pay all tazes and other public assessments lovied against the mortgaged premises on or_before the
due dates thercof am to exhibit the receipts therefor at the offices of the Mortyazee immediately upon payment, ant should the Mort-
ragor fail to pay such taves and assessments when the same shall bl due, the Mortzagee may, at its option. pay the same and charge
the arnounts so paid to the inortgage debt and collect the same under this mort2ize, with interest as above poovided.

7. That if this mortzage secires a “construction loan™; the Mortzawer agrees that the principal amoetind of the indebtedness hereb_)'
secured shall be dishursed to the Mortgagor in pericdic payments, as comstnirtion progresses, in sccordance with the terms and condi-

Iin:;ns of a Construction Loin Agreement which is separately executed but is made a pat of this mortgage and incorporated herein by
teference.

S. That the Mortgazor will rot further encumler the premises above descnbed, without the prior consent of the Moitgagee, and

should the Morigagor so encumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be

immediately due ard payable and may institute any proccedings necessary to collect said inmlebtedness.
9. That shoukl the Mortgagor alienate the mwortzaged premises by Contract of Sale. Bond for Title, of Deed of Comveyance, and
the within mdrtgage indebteduess is mot paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitgage indebtedress, pay the rcasonable cost as required by the Association for processing the
assumption, furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Iked of Corveyance, and have the interest
rate on the Join balance existing 21 the time of transfer modified by im reasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a ksser incicase in interest rate as may
be deterrnined Ly the Association. The Association will notify the Morteagr or his purchaser of the new interest rate and monthly pay-
ocnts. and will mail him a rew passbook. Should the Mortgagor, or his Purchuer, fail to comply with the provisions of the within
parazraph, the Mortgagee. at its option, may declure the indebtedness Lereby secmed to be inunediately due and payable ard may
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortgagor [ail to mike payments of principal and interest as die on the premissory rote aml the same shall be
urpaid for a period of thirty (30) days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mottzagee, or any stipulations set out in this mortgage. the Mortzaree, at its option. may write to the Morteagor at his Jast known
address giving hitn thirty (30} days in which to rectify the said default and <hould the Mortzagos fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option, increase the irtercst rate on the loan Ll uwe for the renaining term of the loan or
for a lesser term to the mavizanum rate per annum peraitted 1o be charged b that time by applicalile South Carolina Iaw, or a lesser
inctease rate as may be determined by the Association. The monthly payments will be adjsted aceordingly.

1. That shoukd the Mortzagor {21l to mabe pasents of principal ansd ittt as die on the promisony mote and should any monthly
installment become past due for 2 period in excess of 15 days, the Moarhuzer any colledt a “late charge™ not to exceed an amourt

cqual to five (5% ) per centum of any such past due installment in order to aner the eitra expense ircident to the handling of such
delirqquent payments.

12. That the Mostgagor hereby assizns to the Mortgazee, its sncuessors amd assizrs, all the rents. issnes. and pirofits accruing from
the mortzaged premises. retaininz the right to oollect the same so Jonar as the debt hereby seonal is oot in arrcars of ‘t:}mthl- but
should any part of the principal indelitedness, or interest, taves, o1 fire isirance praniums, be past due and unpaid, the Mortgagee
rmf' withoul notice or lurther proceedings take over the morterged promivs, if they shall he ovorpied by a tepant or tenants. an
collect said rents and profits and apply the same o the indebtadnes heredn weenred, withont liability to account for anything more
than the rents and profits actually colfected. less the cost of collection aned any tenant is anthorized. upon reguest by Mortgagee, to
make all rental payments direct to the Mortgagre. without lalility to the Mostragor until notified to the contsary Ly the Morigagee,
and should said premises at the time of such defanlt be occupied by the Mateazor, the Motgacee may apply to the Judee of the
Courty Court or to any Judge of the Court of Cormmon Fleas who shall be resilent o prosicding in the conmty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs aral collett wuch rewts and profits, apphying said rents, after pay-

i:l)ﬁelt}neﬁ](m! of collection, 1o the mortzage debt without Hability 1y acconnt for anything more than the rents ared profits actually
ted. .

13. That the Mortgagee. at ils option, may resjuire the Mottzizor to pay to the Mortgacee, on the first day of cach month until the
rote secured hereby is fully paid, the following sums in addition to the puymerts of principal are interest provided in sai] note: a sum
equal to the preminms that, will neat become due and payable on policies of morteage maranty invirance Gf applicable), fire arad other

zard irsurance covering the mortgaged property. plus taves. ared assevstients et due on the mortzaged premises (alt as estimated by
the Mortgacee) Jess all sums already paid therefor. divided by the numbier of months to clapse before one month prior to the date when
sich preminums. taves. and assessments will be due and payalle. such sums to e held by Maiteagie o pay mi‘? preminms, taxes and
special assessments. Should these payments exceed the amount of payments actnally made by the Maortracee for taswes, assessments, or
insmrance premiums, the excess may be credited by the Mortzagee on suliseynent payments to be made hy the Maortgagor: if, however.
aaid sums shall be insufficient to make said payments when the same shall hecome diie and paoable, the Maortvagor shall pay to the
\fortgagee any amonnts necessary to make up the deficicncy. The Morteagor fisther agrecs that at the end of ten years from the date
hercof, Mortgacee may, at its option. apply for renewal of inorlgage aranty or similar inwrance Of applic alle ) (overing the balance
then remnaininz due on the mottzage debt. and the Morteagor may. at its option. pay the single premiumn rerguited for the remaining
vears of the terin or the Mortgagee may pay such premium and add the same to the mortrace delit in which exvent the Morteazor shall

repay lo Morteicee sech premium payment. with interest. at the rate gevfial in el preaieen note. in opaal monthly installments
over the semaining payment period.
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